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A partnership between Enterprise and the Natural Resources Defense Council

Developer/Sponsor Public Initiatives Development Corporation, a wholly owned  
 subsidiary of the San Francisco Redevelopment Agency

 Units 106

 Description Plaza Apartments is the construction of 106 units of single 
room occupancy (SRO) housing in a nine-story building. 
The ground fl oor will contain retail. The remaining fl oors will 
house very desirable full studios including a full bath and 
kitchen. Plaza Apartments is located in the South Market/
Sixth Street neighborhood of San Francisco. While the project 
does not target special needs populations or have funding 
restrictions that require social services, Plaza Apartments 
residents will have access to an array of social services.

A Green Advantage The sponsor is making a strong effort to develop a “green 
community” and is incorporating a number of 
environmentally  conscious elements into the project. These 
include:

  • Sustainable design through redevelopment of an 
  underutilized urban site.

  • Reducing energy usage through energy effi cient appliances,  
  light fi xtures, and window treatments.

  • Increasing the use of recycled and recyclable materials such 
  as steel framing, insulation, carpeting and tile fl ooring.

  • Improving indoor air quality and thermal comfort using materials such as low-glare glass, insulation,
  and a rainscreen system to create an enhanced orientation of light and air fl ow.

  • Providing natural ventilation, light and views for overall space.
  • Minimizing construction waste and instituting a waste management plan to divert three-quarters of 

  construction refuse from landfi lls.
  • Ensuring long-term durability and ease of maintenance of building systems and materials. 

 Rents Eleven of the units will have rents at 13 percent of area median income (AMI). Sixteen units will have 
rents at 35 percent of AMI. Rents for the remaining 79 units will be set at 42 percent of AMI. 

 Amenities Each unit will have a full bath, a kitchenette with a sink, a disposal, a full size refrigerator, a two-
burner stove and a microwave. If needed, each unit will be furnished with a platform bed and a 
nightstand. The ground fl oor will contain the reception area, offi ces, fl ex space, a kitchen with pantry, 
a community room and courtyard area.

Plaza Apartments
San Francisco, California

Project Financing
San Francisco 
Redevelopment 
Authority (SFRA) $11,200,518
Accrued SFRA 
Construction 
Loan Interest $278,880
General Partner 
Capital $100
LIHTC Equity through 
Enterprise $11,409,000

Total Development 
Costs $22,888,498



Social Services Conard House, which began in 1959, will provide services to the tenants at Plaza Apartments.  
  These services will include a comprehensive continuum of mental health services such as 
  counseling, social services, case management, income advocacy, money management, and 
  vocational services. Additionally, Conard House will coordinate life and skill-enhancing services 
  for the residents through outside collaborative service providers. Residents will receive services 
  based on their unique needs. Since 1983, Conard House has been providing support services in 
  seven SRO buildings in the Tenderloin, SOMA and Mission Districts of the City.

Developer The San Francisco Redevelopment Agency (SFRA), a state chartered agency, has focused its 
efforts to eliminate blighted neighborhoods through the development and preservation of 
affordable housing throughout the City and County of San Francisco. In 2002, SFRA created 
Public Initiatives Development Corporation (PIDC) as a nonprofi t public benefi t corporation to 
develop affordable housing at the direction of SFRA. PIDC was created to specifi cally develop 
the site located at 6th and Howard Streets (Plaza Apartments). SFRA has participated in the 
development of 7,000 units of affordable housing during the last eight years.

Architects Leddy Maytum Stacy Architects/Paulett Taggart Architects 
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Enterprise is a leading provider of development capital and expertise for creating decent, affordable homes in thriving communities. For 
more than two decades, Enterprise has pioneered neighborhood solutions through public-private partnerships with fi nancial institutions, 
governments, community organizations and others that share our vision. Enterprise has raised and invested $6 billion in equity, grants and 
below-market loans and is currently investing in communities at a rate of close to $1 billion a year. Visit www.enterprisecommunity.org 
to learn more about Enterprise’s efforts to build communities and opportunity, and to meet some of the half a million people we have helped.

Through innovative new initiatives, Enterprise is providing the vision, the energy, and the resources to effect measurable change in the 
lives of low-income Americans. Green Communities™ is one such example of Enterprise’s work. Enterprise and the Natural Resources 
Defense Council have joined together to transform the way communities think about, design, and build affordable housing. Green 
Communities™ will provide $555 million of fi nancing, equity, and grants to developers to build more than 8,500 rental and for-sale 
homes that promote health, conserve energy and natural resources, and enhance access to jobs, schools, and services.

For more information, please visit www.greencommunitiesonline.org.
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